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China's Resistance of US Soybeans and Its Insight
Wei Hao

Abstract: China is the world's largest soybean importer, accounting for more than 60% of the world's total soybean imports.
At present, about 35% of China's soybean imports come from the US, and about 60% of the US soybean exports go to China.
China's resistance of the US soybeans will change the global soybean trade pattern and improve the position of South America in
the international soybean market and the Chinese market. The Chinese government should accelerate the agricultural supply-side
structural reform, encourage domestic farmers to increase soybean planting, raise domestic soybean supply, improve the stability of
soybean import sources other than the US, foster new strategic soybean exporters as soon as possible, and ensure long-term supply
of soybean substitute products, so as to prevent the overall rise in domestic food prices and inflation risks that may be caused by the
imported soybean price hikes. The important insight gained from the soybean incident is that while making full use of international
resources to meet the domestic consumer demand and serve economic development, we must attach great importance to diversifying
the import markets, which not only applies to the agricultural products, but also to resource and energy products and technological

products.

Keywords: Sino-US trade, soybean, tarift, economic security, diversification strategy
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