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gov GDP
Ingdp GDP
Inagdp GDP
fin
edu
Sav GDP
Inv
)
2006  -2017 32
2006 2:

Variable Min Max Mean Std. Dev.
WMI 0. 0062 3.2153 0. 5694 0.5711
WZI 0. 0508 24. 8414 3. 4040 2.7202
gov 1. 0054 58.5101 10. 5007 5.2147
fin 28.5300 495. 4953 84.776 36. 5548
inv -70.4179 72.7424 4.3987 12. 5467
edu 0. 1937 10. 3904 3. 1203 2. 3860
sav 16. 5638 558. 6586 179. 9242 87.3692

Ingdp 4.6159 10. 5629 7.5346 1. 0075

Inagdp 9.3293 12. 9484 10. 2922 0.4559
F, 0 1 0.2187 0.4139

N o treated
)
3
o RN 2 1.216
3 . 4 o
3
VARIABLES WMI WZI WMI WZI
1 2 3 4
teated 1.2027 " 1.992" " 1.216" " 1.937" "
(12.52) (3.16) (10.70) (2.61)
Ingdp -0.383"" " -0.943
(-3.15) (-1.37)
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0.001"* -0.008
fin
(2.10) ( -1.46)
-0.011"*~ 0. 094
gov
( =3.37) (1.48)
—-0. 000 —-0.009
sav
( -0.34) ( -1.32)
—-0.009 -0.074
edu
( -0.31) ( -0.28)
, -0.001 0.028" "
mv
( -0.81) (2.19)
R - squared 0. 340 0.382 0. 421 0.339
Robust t — statistics inparentheses % % * p<0.01 * % p<0.05 * p<0.1
() 5 . 6
2013 . 2015 . 2017 .
. . 1
. . 4 1 . 2 .
3 .
. 4
4
WMI WZI WMI WZ1 WMI WZ1
VARIABLES
1 2 3 4 5 6
1.543% " 1.823" 0.067* " 8.382" 0.044% * 3.829%
treated
(14.07) (1.84) (1.97) (1.73) (2.38) (4.18)
e —2.4627 -8.253 -1.616" " -7.706" * —2.065" 7 | —14.494* "~
ngdp
( -2.89) ( -1.20) ( -3.43) ( -2.51) ( -2.86) ( -2.64)
2.140" " 7.032 1.236* %~ 7.201* " 1.683* " 14. 650" * *
Inagdp
(2.59) (0.99) (2.84) (2.36) (2.42) (2.58)
p 0.001" ** -0. 004 0.001"** -0. 005 0.001 "~ -0.004
mn
(2.93) ( -0.73) (3.36) ( -0.94) (2.19) ( -0.83)
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N 0. 001 ~0.103 ~0.001 ~0.199 0. 005 ~0.190
(0.06) (-0.42) | (-0.06) | ( -0.80) (0.20) ( -0.83)
~0.001 ~0.004 ~0.001 ~0.003 ~0.001 ~0.000

o (-1.10) | (-0.39) | (-1.11) | (-0.40) | ( —1.30) ( =0.04)
. ~0.001 0.013 ~0.001 0.011 ~0. 000 0.024" *
" ( -0.49) (1.26) ( -0.56) (1.07) ( -0.29) (2.20)
~0. 004 0.036 ~0.012 | 0.219%** ~0.016 0.321%
o ( =1.51) (0. 80) ( —1.36) (2.70) ( —1.54) (2.77)
R - squared 0.619 0. 354 0.493 0. 380 0. 469 0. 475
Robust t - statistics inparentheses * * % p<0.01 * % p<0.05 * p<O0.1
()
5 12
. 2
. i
3. 4
1-2 treated 2 o
treated
5 ( o2
ARIABIES WMI W2 WMI WZI
i 2 3 4
- 0.015 ~0.306 0. 020 ~1.028
(0.33) ( -0.51) (0. 44) ( -1.09)
Ingdp -1.832" "~ -6.555"" —-1.847% " —5.483
( =3.51) (-2.14) ( —3.45) (-1.64)
- 1.517% %% 5.856° 1.533% %% 4.673
(3.00) (1.85) (2.95) (1.36)
. 0.001* * * ~0.007 0.001* ** ~0.007
(2.70) (-1.31) (2.71) (-1.31)
~0.022 ~0.127 ~0.022 ~0. 121
edu ( —0.84) ( -0.47) ( -0.85) ( —0.44)
0. 000 ~0.007 0. 000 ~0.007
- (0.01) ( -0.96) (0.02) ( -1.01)
A ~0.000 0.031%** ~0.000 0.027%
" ( -0.23) (2.81) ( -0.20) (2.89)
-0.010* "~ 0. 094 -0.010* " 0.084
B (=3.72) (1.45) (-3.62) (1.32)
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R - squared 0.502 0.355 0.502 0. 360

Robust t — statistics in parentheses: * % % p<0.01 * % p<0.05 * p<0.1
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Can the Establishment of a Free Trade Zone Significantly Increase the Opening Degree of Cities?
Zhang Jun Duan Zhe Yan Dongsheng

Abstract: Based on the panel data of 32 large as well as medium - sized cities along the coast from 2006 to 2017
this paper uses a double difference model to quantitatively test the impact of the establishment of a free trade zone on o—
pening degree. The research results show that the establishment of the free trade zone has a significant positive impact
on the promotion of opening degree. A comparative study based on the classification of the establishment time of the free
trade zone found that the promotion effect of the first and second batches of free trade zone are more obvious. However
the promotion effect of the third batch of free trade zone are not outstanding enough. After analysis this shows that the
innovation effect of the system in the free trade zone have a certain lag that is the longer the establishment the more
obvious the effect. The research in this paper provides a method for the evaluation of the effect of the free trade zone
and also provides a reference for further promoting the high — quality development of Chinas free trade zone.

Keywords: Free Trade Zone; Opening degree; Double difference model; City

80



