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(6) ( profit) -
()
o 2000—2007 o
( Feenstra et al. 2014) " (1)
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10 . GAAP (1)
L (2) . BEC
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. o §
» o
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1 %
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(8)
o 1% o
2
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(1) (2) (3) (4) (5) (6) (7) (8)
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(5.180) (5.187) (5.159) (5.252) (5.257) (5.264)  (13.716)
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(3).  (4) :
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' RD . NP
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(2.186) (4.137) (3.462) (8.775)
capital 0. 067 0.008 0. 305 ™ -0.011
(0.046) (0.033) (0.127) (0.131)
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(8.271) (19.888) (14. 170) (77.704)
finance 11. 402 -52.200* 38.208 -135.714"
(16. 695) (22.543) (31.067) (73.299)
profit 1.714 -30.612 - 149. 554" -90. 069
(25.622) (65.778) (83.992) (76.532)
-22.232 115.949 304. 123 * —66.786
(48.533) (85.853) (117.728) (284. 545)
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4()
' RD . NP
(1) (2) 3) (4)
R* 0. 247 0. 096 0.211 0.248
1237 441 1136 343
3.
5
o (=50%) N ( )
(1 (2) (3) (4) (5) (6) (7 (8)
intermed 17. 932 % 6. 181 18. 891 % -17.148 -75.332% -0.959 4.218 0.370
(2.343) (5.229) (2.629) (14.959)  (25.890) (1.365) (4.897) (1.239)
Intfp 2.733 -2.316 -1.185 -12.958 -4.211 5.741 0. 800 -10. 780
(9.754) (11.070) (11.965) (25.911) (24.829) (6.161) (22.160) (5.423)
age 1. 841 9.286 2.031 32.312 54. 427 -13.710 ™% -95.5827 2.450
(2.422) (16.349) (2.511) (21.150)  (20.696) (3.037)  (18.096) (2. 686)
capital 0.063" 0. 000 0. 068 -0.105 -0.153 -0.038 -0.012 0.032
(0.036) (0.155) (0.045) (0.173) (0.172) (0.038) (0.054) (0.038)
debt 9.728 8.207 4.777 48. 066 -58.158 63.095™  25.436 4.076
(9. 065) (9.751)  (10.293) (43.409)  (80.959) (12.451)  (41.393) (14.898)
finance -31.828 32.436 -27.796 477. 568 804. 813 ™ -9.498  -129.956 -13.768
(34.926) (148.990) (39.172) (289.488)  (286.093) (13.484) (174.754) (11.384)
profit -1.513 24. 670 0.874 38.922 40. 227 1.423 -16.272 -2.014
(22.006) (44.984)  (24.800) (102.713)  ( 105. 876) (42.828)  (85.356) (37.152)
-70. 666 17. 648 —-64. 656 —-325.017 —-413. 800 -4.798 283.210 35.189
(74.205) (85.415)  (90.539) (324.500)  (314.416) (46.762)  (196.558) (40. 455)
R? 0. 366 0. 130 0.422 0.517 0.713 0.192 0.948 0.101
824 267 557 113 82 756 187 569
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Intermediate Goods Import and R&D Investments

in Beijing’ s Industry Enterprises
WEI Hao ZHANG Yupeng
( Beijing Normal University Beijing 100875 China)

Abstract: Using merged Chinese custom trade and industry enterprises’ database from 2000 to 2007 this pa—
per empirically examines the effect of imported intermediate goods on R&D investments in Beijing” s industry enter—
prises. On the one hand the import of intermediate goods could incentivize enterprises to innovate through the scale
of market and learning-by-import which makes enterprises escape from competition. On the other hand the import
of intermediate goods could lead enterprises to rely on foreign accessories and lose the capability of innovation. The
empirical results show that the import of intermediate goods significantly promote R&D investments in Beijing” s in—
dustrial enterprises; the promotion effect varies with enterprises. Imported intermediate goods have significant posi-
tive effect on exporting enterprises but show no significant negative effect on non-exporting enterprises. In contrast
to other types of ownership imported intermediate goods have greater positive effect on private enterprises. Compared
with processing trade intermediate goods which are imported through general trade can significantly promote R&D
investments. Of enterprises that import intermediate goods only those which also import capital goods in the mean-
time increase R&D investments significantly. Consequently the government of Beijing should encourage the enterpri—
ses with R&D capabilities to enlarge the scale of imported intermediate goods and optimize the import trade struc—
ture which can improve the independent innovation of enterprises.

Keywords: import trade; intermediate goods import; innovation; R&D investment
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