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(FTERHE £ H)
An Empirical Study on Impact of Trade Agreements on China’s Import
and Export Price Fluctuation
WEI Hao ZHANG Hao
Abstract: Using the data from China and 188 trade partner countries, this pa-
per empirically analyzes the impact of China’s and it’s trading partner countries’
accessions to the WTO on the price fluctuations of China’s imports and exports
of commodities. From the perspective of China’s imports, whether or not China
joins the WTO, as long as China’s trading partner country joins the WTO, the
price fluctuations of China’s imports from trading partners will be reduced; com-
pared with before China joined the WTO, if China’s trading partner countries join
the WTO after China’s accession to the WTO, the price fluctuations of imports
from trading partner countries will decline more. From the perspective of China’s
exports, China’s trading partner countries’ accession to the WTO will also signifi-
cantly reduce the price fluctuations of China’s exports to trading partners. In differ-
ent periods, China’s trade partner countries’ accessions to the WTO have more re-
straining effect on the price fluctuation of China’s imported goods than on the
price fluctuation of China’s export commodities. Therefore, China should speed up
the signing of trade agreements with trading partner countries, which is conducive
to stabilizing China’s import and export prices and avoiding the impact of exces-
sive fluctuations in import and export prices on the domestic economy.
Keywords: Import Price; Export Price; Price Volatility; Trade Agreement; WTO
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