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Major Theoretical Issues of China's Open Economy Development in ‘the New Era
An Li-wei., Zhang Er-zhen

Abstraet: China's full opening to the outside world was the most important event in the world economy in the past half cen-
tury. Through reform and opening up, and deeply integrated into economic globalization, China’s economy has been able to devel-
op rapidly over the long term. However, the internal and external environment of China’s economic development has undergone
fundamental changes, and the development of the open economy in the new era has produced a series of major theoretical issues
to be solved. The world economy is facing major changes, the essence of which is that the world economy has entered a “rule re-
shaping period”; “opening” has already possessed new connotations. The division of factors is the essential feature behind the di-
vision of labor in the global value chain. Opening up has shifted from market opening to production opening, from commodity and
factor flow opening to rules and other institutional openings, from manufacturing opening to service industry opening, and from bi-
lateral opening to structural coexistence. The concept of a “community with a shared future for mankind” is an endogenous re-
quirement for opening up new connotations, reflecting the characteristics of open structural coexistence, and avoid the emergence
of “prisoner’s dilemma” international competition; The world economy has entered a “rule reshaping period.” In this process,
China has its own interests in the new system of international economic governance, and it will inevitably make its own contribu-
tion to the formulation of fair and reasonable new rules; China has gradually moved from the “opening up” stage to the “open de-
velopment” stage, in which emphasis on the construction of the “domestic cycle” will be an important trend.

Key Words: New Pattern of World Economy; Community With a Shared Future For Mankind; Global Economic Gover-

nance; Open Development
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