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The Belt and Road Construction and China’s Institutional Openness

DAI Xiang,ZHANG Er —zhen

Abstract: Institutional openness mainly refers to the formation of the rules of economic
globalization under the premise of respecting the wishes of all parties, and the construction
of an open world economy oriented by fairer, more reasonable and legal rules. As a supplement
and improvement to the global economic governance rules and systems, the Belt and Road
Initiative of China is guided by the advanced concept of “a human community with a shared
future” and follows the basic principles of “extensive consultation, joint contribution and
shared benefits”. Tt is conducive to promoting China’s transition towards an institutional
open direction with inherent characteristics including “domestic openness”, “policy coordination”
and “rule oriention”. The high — quality institutional openness also provides guarantee for
the construction of the Belt and Road. In order to seize the important opportunity of the Belt
and Road construction and realize its benign interaction with China’s institutional openness,
China should achieve new breakthroughs in the aspects of improving the system supply level
under the framework of the Belt and Road construction, benchmarking the global high
standard economic rules and driving reform through opening up as soon as possible.

Key words: the Belt and Road; institutional openness; rule orientation; global economic

governance
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