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Ogyu Sorai’ s Study of “Junzi Understands what is Righteousness
Xiaoren what is Profit” in The Analects of Confucius
and Its Influence on the Confucians in the Qing Dynasty

Le Aiguo

Abstract: Japanese Ogyu Sorai interpreted Confucius “Tao” as the former sovereigns’ way of
governing the country and stabilizing the people and thus thought that “Junzi” in The Analects of
Confucius were “the name of the superior” and “Xiaoren” were “the name of ordinary person”. At
the same time he also thought that “righteousness” in The Analects of Confucius is the name of
“Tao” established by the former sovereigns rather than the name of virtue and “profit” is for mak-
ing a living and therefore putted forward that “righteousness is the business of the superior; profit
is the business of the ordinary person” and from this it was explained that “Junzi understands what
is righteousness Xiaoren what is profit” in The Analects of Confucius. In particular under the influ—
ence of Ogyu Sorai’ s Analects Yu Yue a Confucianist in Qing Dynasty said that “Junzi and Xi—
aoren in ancient books are mostly based on position” and from this interpreted “Junzi understands
what is righteousness Xiaoren what is profit”. This interpretation is different from the traditional in—
terpretation of The Analects of Confucius and still has important reference value.

Key words: Ogyu Sorai; The Analects of Confucius; Junzi; Xiaoren
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25 )
Fintech Bank Heterogeneity and Liquidity Creation Effect
of Monetary Policy

Sheng Tianxiang & Fan Conglai

Abstract: More attention has been paid to how monetary policy affects the liquidity creation in
commercial banks while the development of fintech may bring new changes. Based on 149 commer—
cial banks from 2011 to 2018 this paper studies the influence of fintech on liquidity creation effect
of monetary policy and the heterogeneity of different banks. The results show that the liquidity crea-
tion effect of monetary policy will be weakened when the level of fintech is improved but the regula-
tory effect will not be significant until fintech reaches a certain level. The development of fintech has
different regulatory effects on different banks. For banks with a low proportion of semidiquid assets
and a high proportion of demand deposits or large state-owned banks urban commercial banks and
rural commercial banks fintech will weaken the effect of monetary policy while for other banks the
effect of fintech is not obvious. Therefore when monetary policy regulates bank liquidity creation it
is necessary to fully pay attention to the influence of fintech and provide differentiated business guid-
ance in microregulation.

Key words: monetary policy; fintech; bank; liquidity creation



