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Labor Theory of Value and Metaphysics: In the Perspective of Historical Materialism
ZHOU Jia—=in
As a theoretical by-product of political economy, the making of labour theory of value is
an intellectual reaction of the historical development of civil society. The economics of Smith
and Ricardo revealed the inner paradox of this theory, which is the contradiction between the
exchange of equal values based on the natural rights of private property and the surplus value in
the accumulation of capital. Hegel did not discuss labour theory of value directly, but labour
and value play key roles in his idealist metaphysics as well, which is a new theoretical perspec—

tive in the understandings of Hegel’s Idealism and Marx’s Historical Materialism.

On the Future Positioning of VAT in China’s Tax System
WANG De-hua
VAT is curently China’s largest tax categories. Many scholars believe that VAT is only a tran—
sitional kind, for it is not conducive to improving income distribution. However, VAT is widely
accepted in most countries, and the status of VAT in the national tax system is also rising be—
cause of its function to stably raise tax revenue, especially in the era of globalization. China’s
VAT tax burden is not higher than that of developed countries. We should not negate VAT s
principal position for its insufficiency in improving income distribution, which is not rigorous
both in theory and policy practice. Therefore, China should accelerate the tax reform of VAT to

ensure its dominant position in the tax system.

Transparency of WTO’s RTA: Its Inadequacy and Improvement
XU Duo
Transparency of the WTO’s RTA has been approved by the WTO members since its imple—
mentation on a provisional base in December 2006. However, potential danger is accompanied
by the operation of the mechanism. As the numbers of RTAs are increasing rapidly, the current

transparency mechanism will confront greater challenges in the future. Once the transparency is



