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Research on the Effect of Human Capital of Graduate and
Innovation—Driven Economic Growth

JIANG Jing XU Shidao
(Nanjing University, Nanjing 210093)

Abstract: Based on panel data of 30 provinces and autonomous regions in China from 2003 to 2018, this paper
examines the impact of human capital of graduate and innovation—driven on economic growth. The empirical results
show that both human capital of graduate and innovation—driven have a significant positive effect on economic
growth, but the interaction of the two has a negative effect on economic growth. Further analysis shows that there is a
significant positive correlation between the economic growth within the regions and the spatial correlation coefficient
is about 21.23%. After taking spatial correlation into account, the human capital of graduate and innovation—driven
still have significant effect on economic growth in local regions, but the promotion effect is declined to some extent.
It is suggested that on the basis of expanding the scale of graduate student enrollment and increasing the investment
in innovation, the problem of human capital of graduate and innovation—driven coordination mechanism should be
emphatically solved.
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