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Abstract: In the 70 years since the founding of the People’s Republic of China, China s private economy has shown a "U"-
shaped development trajectory on the whole, which is an important force to promote economic and social development. During 70
years, private economy has went through the restoration of production from 1949 to 1952, the stage of social transformation from 1953
to 1977, the stage of reform and development from 1978 to 1991, the stage of rapid development from 1992 to 2002, the stage of
scientific development from 2002 to 2012, and the stage of high—quality development from 2012 to the present. The enlightenments of
the development of New China “s private economy include: insisting on the Party ‘s leadership as a fundamental guarantee,
emancipating the mind as a necessary prerequisite, respecting the masses” pioneering spirit as an inexhaustible force, creating a good
business environment as the determining factor, promoting outstanding entrepreneurship as an endogenous motivation. In the new era,
China’s private economy must practice the new development concepts of innovation, coordination, greenness, openness, and sharing to
promote high—quality economic development.
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