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Promoting High—Quality Economic Development During the 14th Five-year

Plan Period by Adopting New Development Pattern of Dual Cycle
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Abstract: From a global perspective, the COVID-19 epidemic has changed the pattern of world economic
growth. Among the major economies in the world, China has taken the lead in realizing economic recovery,
demonstrating our unique institutional advantages, solid material and technological foundation accumulated
since the reform and opening up, the super large—scale market advantage and domestic demand potential, as
well as the huge human capital and talent resources. However, external environment during the 14th five—year
plan period may be more severe and complex, meaning that China’ s mid—and—long term economic develop—
ment faces many challenges. To adapt to the evolution of internal and external environment and take the initia—
tive in development, it is necessary to create a new development pattern of dual cycle where domestic and for—
eign markets can boost each other, with domestic market as the mainstay. By upgrading demand structure and
improving supply capacity, a dynamic balance between aggregate supply and aggregate demand at a higher lev—
el could be achieved. The more complex the development environment, the more we must deepen reforms, ex—
pand opening up, and rely on reforms to respond to changes and open up new situations. Besides, it is neces—
sary to deepen reform of market—based allocation of production factors, promote innovation in systems and
mechanisms for the integrated development of urban agglomerations, create a market—oriented, law—based and
internationalized business environment, and implement these measures vigorously, so as to provide institutional
guarantee for accelerating the formation of a new development pattern of dual cycle and promoting high—quality
economic development during the 14th five—year plan period.

Keywords: the COVID-19 Epidemic; Dual Cycle; the 14th Five—Year Plan; High—Quality Economic De—
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