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Internet Financial Ecology in Co-evolution of
Technology and Institution; the Aspect of
Evolutionary Economics
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[ Abstract] In framework and model of evolutionary economics, we build a model
of co-evolution of technology and institution that investigates about the dynamic pro-
cedure of competition, study, copy, change and so on in internet financial ecology
to set up framework for internet financial ecology research. Since the internet finan-
cial ecology of China grows out of both marketization and IT revolution, it is neces-
sary to analyze the dynamics of evolution and change among different individuals and
groups of the special industry based on dual structure of institution and technolo-
gy. In the four stages of analogue simulation, we show how two kinds of internet fi-
nance enterprises that are differenced from living on institution arbitrage and tech-
nology bonus grow, copy, choose and change. Policy makers should build institu-
tion environment for technology companies and encourage the groups to study and

copy each other to form a benign financial ecology that is able to clean itself.
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